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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

MAPBEBJI APTC AJl e Bnucano B ATreHIUSA IIO
poucBanmsaTa Ha 23.11.2009 r., ¢ BYJICTAT
200934460. CepanumeTo U agpechT Ha YIIpaBlIeHHE Ha
npyxectBoto e rp.Codus, Oyn. “ Jlxeitmc baydep” Ne
103, er. 1.

MAPBEDBJI APTC AJl e c ydpeauTeneH KamuTal OT
100 000 nmeBa pasmpenenceH B 100 000 oOWKHOBEHH
IMIOMMCHHU aKOWK C IpaBO Ha IjlaC U C HOMHHAaI 1
/enuH/ 1eB BcAka enHa. J{pyKecTBOTO ce YIpaBisiBa U
npezncrasisasa oT Koncrantuaoc Muxenakuc.

Map6sn Aprc AJl (JpykecTBOTO) € aKIMOHEPHO
apyxkectBo ¢ 100% wactHa coOcTBEHOCT, ¢
eIHOCTENIeHHa CUCTeMa Ha ympasieHue u uma ChbBeT
Ha JaUpeKkTopute B cbeTaB: KoHcTaHTHHOC Muxenakuc
— M3nennuteneH pupekrop, Mapuo Muxenakuc u
Wnnac Kapasonuac.

[IpeamersT Ha NOEHHOCT Ha OPY)KECTBOTO, CHIVIACHO
perucrpanusta My B TBPIOBCKHA PETUCTBD €
MIpPOYyYBaHe, MIPOU3BOACTBO, JIUCTPUOYLIHSL,
WHBECTULMOHHA AEHHOCT, IPUI0OUBaHE, yIpaBICHHE U
pasnopexznaHe ¢ HEABWKMMM HMOTH M BELIHM IIpaBa
BBPXY TAX, OTAaBaHC IOJ Ha€M Ha HEABUXKHMMU UMOTH,
CTpOMTENIHa JEWHOCT, KaKTO M BCSKakBa JApyra
NeHHOCT, He3a0paHeHa OT 3aKOHa.

(0) IlpuaoxxumMu cCTaHIAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOIHU
cueroBoaau cranmapTa (CMCC). Te ce chCTOSAT OT:

- MexnyHaponHUTEe CTaHIApTH 32  (PUHAHCOBO
OTYHTaHE;

- MexmyHapoIHUTE CIETOBOIHU CTAaHAAPTH; U

- PazscHenmsita mnpenocraBeHu ot Komwurera 3a
passicHeHus: Ha MeEXIyHapoOHUTE CTaHAAPTH 3a
¢unancoBo oruutane (KPMC®O) wumu OuBmms
[MocTostHeH KOMHITET 3a paszscaernus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA IPYKECTBOTO €
IIPUEJIO BCUYKU HOBU W/WIIM PEBU3UPAHU CTAHAAPTU U
TBJIKYBaHUS, U3faneHu ot CbBera o MexayHapoIHU
cuetoBonuu ctanaaptu (CMCC) u pecn. ot Komurera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBata JeiHocT. OT BB3NpPHEMaHETO Ha Te3U
CTaHAAPTH W/WIM TBIKYBaHWA, B CHJA 332 TOTUIIHH
nepuonu, 3amouBamiy Ha 1 sHyapu 2009 r., He ca

»Marble Arts” AD
Accounting Policy and notes to
the Interim Financial Report
31.12.2013

1. Financial Statements’ preparation basis

(a) Legal status

MARBLE ARTS AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200934460 on 23.11.2009.

MARBLE ARTS AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by
Konstantinos Michelakis.

MARBLE ARTS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Michelakis — Executive Director,
Mario Michelakis and Ilias Karavolias.

The subject of activity, according to the adopted
constitution of the company is: exploration,
production,  distribution, business investment,
acquisition, management and disposition of real
estate and real rights over them, letting of property,
construction activity, and any other activity not
forbidden by law, where to carry out an activity
required permission, making the company take it
upon receipt of the permit or license, unless the law
allows the commission before.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
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HACTBIIWJIM TPOMEHW B CYETOBOJHATA IIONIUTHKA Ha
TPYKECTBOTO, OCBEH BHB BBBEKIAHETO HA HOBHS OTUYET
3a BCEOOXBAaTHMS JO0XOJ Ha MICTOTO Ha OT4YETa 3a
JIOXOIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (uHaHCOBHTE
oryern (B cmia 3a roaummHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJl, KaTo TIOCTaBs aKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWsS KamUTal B pe3yiTaT Ha
OTIepaIlii ChC COOCTBEHHUITUTE (KAITUTAIIOBH OITCPAITHH)
OT Te3W, KOUTO HE ca pe3yiTaT OT OIEpalHu ChC
coocTBeHunuTe. OOMUAT BCEOOXBATHUS JTOXOJ MOXKE
na Obple TmpeacTaBeH WM B €AWH OTYeT Ha
BceoOXBaTHHs  Joxon  (oOXBamlalkkm oTdeTa 3a
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUsS KaluTall,
KOUTO HE ca pe3yiaTar OT ONepalmul  ChC
COOCTBEHHMIINTE), WM B JBa OTYeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHC € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBbJaT M3MO0JA3BaHU U
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHICH3HUPaH
BHII.

PBKOBOZICTBOTO HA JPYKECTBOTO € N30PaJIo J]a U3TOTBS
€IMHEH OTYET 32 BCEOOXBATHUS TOXO]I.

[ono6bpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIItOYeHUE Ha
CBBp3aHHUTEe C mnpomeHute B MCDO 3), 28 (c
M3KIJIIOUeHHE Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CBbp3aHnuTe ¢ IpoMeHnTe B MCDO 3 u
croTBeTHUTE poMenu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuonu ot 01.01.2009 r.). Te3u nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO € Iel1 Jla TpeMaxHaT ChIIeCTBYBalla
HETOCJICIOBATeTHOCT B NPaBUjiaTa U U3MCKBAHUATA Ha
OTIICJIHATE CTAaHJAPTH, KaKTO M Ja Cce BHEce IO-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHATA;

IIpoMeHeHM cTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABH/I HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomu mo 3aemMu (M3MEHEH) (B cuia 3a
OTYETHH NEPHOAH, 3al0YBaLIM Ha WK cien 1 sHyapu
2009 r.)

MCC 32 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[IpencraBsne 1 MCC 1 (mpomenen) llpencraBsae Ha

“Marble Arts” AD
Accounting policy and notes
30.06.2013

were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to [FRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial

2
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(DUHAHCOBUTE OTYETH — OTHOCHO YIPKHICMHUTE
(hMHAHCOBW WHCTPYMEHTH (C ITYT OIIHS) U 3aIbKCHHUS
BB3HUKHAIM TP JIMKBUAAIMSA (B CHJIA 32 TOIUIIHHU
nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuia 3a OTYCTHU TICPUOJIU, 3aIOYBAIIY HA WU CIIE
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OnoBectsiBaHusi (B CHJIa 3a TOJUIIHU TEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MepUOI, 3amouBaImy Ha wim cien 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOPH 3a
MpeIocTaBIHE Ha YCIYTH (B crjla 32 OTYETHH TIePHO.IH,
3arouyBaniy Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOATHH KIUCHTH (B CHia
32 OTYETHHU MEPUOJHU, 3all0YBAIIN Ha WX cienx 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanndeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHUS 3a
(vHaHCHpaHe W B3aUMOJICHCTBHITA MEXKITY TAX (B CHIa
3a OTYETHHM IIEPHOJAM, 3alloyBalld Ha wWid cienx |

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3meneH), busznec koMOWHAIUKU U
MpoM3THYalUTe Uu3MeHeHus Ha MCC 27 —

Konconuanpanu 1 MHAMBUAYaTHU (UHAHCOBU OTYETH
(u nBaTa B cuja 3a CUETOBOJHM IEPHOAH, 3aI0YBAIIH
Ha wi cnex 1 romu 2009 1.);

MCC 39 (mpomenen) ®PuHAHCOBH WHCTPYMEHTH:
IIpu3HaBane u oneHsaBaHe (B cuja 3a TOAUIIHU
nepuoan ot 01.07.2009 r. - mpuer ot EK 3a ot
01.11.2009 1.) — OTHOCHO XEIKUpPAaHU MO3ULUU
OTroBapsIIM Ha yCIIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHeApeHute nepuBatuBn U MCC 39 (mpomeHeH)
@dunaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe M OLCHsBaHE
(B cuna 3a rogunran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEIBWXMMH MMOTHU (B CHJIA 3a TOAMIIHMA IEPHOAU OT
01.01.2009 r. - npueto ot EK 32 2010 r.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTULIUS B
qyXKJIeCTpaHHa NEHHOCT(B CHJIa 3a TOAWIIHU NEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensHe Ha HeNmapuIHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAWIIHM MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 T.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeHen) DUHAHCOBH HWHCTPYMEHTH:

“Marble Arts” AD
Accounting policy and notes
30.06.2013

Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010
IAS 32 (revised) Financial Instruments: Presentation

3
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IIpencraBsHe (B cuia 3a TOAUIIHKM MEPUOTH OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) —
OTHOCHO Kilacu(UKaius Ha eMUTUPAHU IPaBa;

MCC 24 (mpomenen) Cebp3anum iuna (B cuia 3a
roxumtau ienoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 romu 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe M3MEHEHMSI Ha CHIECTBYBANINTE CTAHAAPTH,
n3naaeHn or ChbBeTa MO MEXAYHApOIHU CUYETOBOJIHU
cranmaptd u npuetn ot EC, ca Bme3nmu B cuma 3a
OTUETHH TIEPHOAM 3alloYBallv Ha WU ciex | sHyapu
2011:

Nzmenenns va MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muma - OmpocTsBaHe Ha  W3WCKBaHMATA 34
OTIOBECTSIBAaHE Ha CBBP3aHU C MPABUTEICTBOTO JUIA U
M3SCHABAHC Ha OINpEAETeHHETO 3a CBbpP3aHU JIMILIA,
mpuetn or EC Ha 19 1omm 2010 rommHa (B cmia 3a
TOIWIIIHA TIEPUONH, 3aII0YBAIN Ha WK cicl | aHyapu
2011 ronuna),

M3menennss B8 MCC 32 ®OuHAHCOBU HHCTPYMEHTH:
npencrabsHe - OTunrade Ha Tmpasa, npuetn ot EC Ha
23 nmexemBpu 2009r. (B cuja 3a TOAWIIHU TEPUOIH,
3anouBaiiy Ha wim cien 1 ¢pespyapu 2010 roguna),
Nsmenenuss va MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHAPOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYHTAHE -
OTpaHMYEHO OCBOOOXKAAaBaHE CBHIVIACHO CPaBHUTENCH
MC®O 7, onoBecTsiBaHUS Ha JIMLIaTa, KOUTO MpuUjarar
3a mepBU T MC®O, npuetn ot EC Ha 30 rorm 2010
ronvHa (B CuJjia 3a TOAMIIHY MEPHUOIH, 3alloyBaIld Ha
wu ciren 1 romu 2010 ronuHa),

Nzmenenust Ha MCC 19 u KPMC®O 14 - Jlumur Ha

AKTHBH C I[e(i)I/IHI/Ip aHHu J0X0aH, MUHUMAJIHH
HN3HUCKBaHUA 3a (I)I/IHaHCI/IpaHC u TAXHOTO
B3aHMOH6ﬁCTBHH - HpeﬂBapI/ITeJ'IHI/I I1amaHuns

CHIVIACHO M3WCKBAaHWS 332 MHUHUMANHO (hMHAHCHpaHe,
npuetn or EC wa !9 romu 2010 romuna (B cuia 3a
TOIWIITHA TIEPHONH, 3aI0YBAIM HAa WK cien | sHyapu
2011 roguna),

W3MmeHeHnss Ha pPa3IWYHUA CTAHAAPTA WU THIKYBaHUS
,»llomoopenns Ha MC®O 2010", mpomsthyamu OT
TOAWINHUS TIPOEKT 3a Tmomobpenus Ha MCOO,
nyonukyBat ma 6 mait 2010 roguaa (MCOO 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C e OTCTpaHsIBaHE Ha
HECHOTBETCTBHATA U M3SICHABaHE Ha (OPMYIHMPOBKATA,
npuetn or EC wna 18 despyapu 2011 ronmna
(M3MEeHeHWs, KOWTO I Ce MpuiaraT 3a TOAUIIHH
nepuoau, 3anouBaiy Ha win cien 1 romu 2010 roguna
i 1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ THIKYBAHETO).

KPMC®O 19 - IloracsiBane Ha (PUHAHCOBH TACHBH C
WHCTPYMEHTH Ha cOOCTBEHHs KamuTal, mpuetu ot EC
Ha 23 ronu 2010 roguna (B cuja 3a TOAUIIHU EPUOIH,
3armouBamy Ha wim cien 1 romm 2010 roguna).

“Marble Arts” AD
Accounting policy and notes
30.06.2013

(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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[IpuemaneTo Ha Te3U M3MEHEHMS Ha CHILECTBYBAILUTE
CTaHAApTU HE € JOBEJO A0 IPOMEHU B CUETOBOAHATA
MoJuTHKa Ha J{pyxecTBOTO.

(B) ba3a 3a u3rorssine

HaCTOHIHI/IﬂT q)HHaHCOB OTYUET [§] HU3T0TBCH B
CHOTBETCTBHE C IIPUHIIUIA HA UCTOPUYECKA LICHA.
OUHAHCOBHUAT OTYET € CaMOCTOSTENIeH OTYeT Ha
npennpuarieTo. (OUHAHCOBHUAT OTYET € H3TOTBEH B
HallMOHaJHaTa BanxyTa Ha PenmyOnuka bearapus -
Oparapcku  neB. Ot 1 sayapu 1999 romunHa
OBINTApCKUAT JIeB € ¢ (QUKCHpaH KypCc KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOocTTa Ha CyMuTe
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIU
OBITapCKH JIeBa.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA IMOJUTHKA

“Marble Arts” AD
Accounting policy and notes
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(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanuu ¢ 9Yy:KIecCTPaAHHA BAJyTa

Crhenkurte, OCHIIECTBSIBAaHH B UyKIECTpaHHA BaIyTa ca
NPEU3YUCIISIBAHU B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapuanunte
aKTUBM M IIaCHBY, JEHOMHUHHUPAHH B 4YY>KIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha [IEHTpaHaTa
O0anka kbM 31.12.2013 rommna. Ilpomstuyamure OT
TOBa KYpPCOBH pa3IUKH ca MpHU3HATH B OTYETa 3a
JIOXO/IUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MallMHU M CBOPBKEHUA CE€ OTYUTAT
aKTUBU KOUTO OTTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KATO TEKYIIH
pa3xou 3a mepuojia Ha MPUAOOMBAHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MallyHa WJIM CBhOPBXKEHHE CE€ OLEHsABa IpHU
npunoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeJneeHa B CbOTBETCTBHE ¢ u3uckBaHusTa HAa MCC
16.

JpyXecTBOTO € TpHeno Ja OTYATa HMOTHTE,
MAalllMHUTE, CBOPBKEHUATA U  O0OpPYIBAaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCHYKH HATPyNaHH aMOPTU3AIMOHHU OTUYUCICHHUS U
HaTpymnaHa 3ary0a oT 00e3IICHKa.

[locnenpamuy pa3xoau CBBbP3aHU C OTACIEH HMOT,
MaIllliHa, CHOPHKEHHWE W O00OpyIBaHE C€ OTYHUTAT B
yBEIMUCHHE Ha OajaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOTaTo € BEPOSATHO MPENNpUATHETO MAa mpugodue
MKOHOMHUYECKU M3rOJY HAJl IbPBOHAYAJIHO OLEHEHATa
cTaHmapTHa e(eKTHBHOCT. BBB BCHYKHM OCTaHAIH
ClIy4yau TIOCHEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYILH 3a epHoJa.

JBJIroTpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
IO JIMHEWHHUS METOJ 3a Iepruoa Ha O4aKBaHUS MOJIE3CH
KHUBOT, OTpeelieH KbM MOMEHTa Ha MpUI00MBaHE Ha

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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aKTHBa.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

CpenHusT moJje3eH XUBOT B rommHu 3a ocHoBHHUTe | The average useful life in years for the main groups
TpyNU IBITOTPAHM MaTepuallHul akTWUBH, € KakTo | of tangible fixed assets is as follows:

crenBa:

I'pyna Group years/ TOIMHH
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpaHcniopTHU cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspun u mepudepnn | Computers and

yCTpOHCTBa communication devices 2

3eMuTe M pa3XoaUTe 3a MPUIOOMBAHE HA JBITOTPANHU
akKTHBH HE Cc€  aMopTW3Wpar. M3moi3BaHuTe
aMOPTHU3AIIMOHHA HOPMH, CE OCHOBABaT HAa U3YNCIICHUS
MOJIE3EH KUBOT.

KoM 31.12.2013 r. MAPBBJI APTC AJl HsIMa UMOTH,
MAaIlTHU, ChOPBKEHUS U 000pyABaHE.

B) HemaTepuannm akTuBu

Karo HemarepuasHUTE aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBApsT Ha ONPEACICHUETO 3a HeMaTepuaieH
aKTUB M OTrOBapsT Ha KPHUTEPUHTE 3a OTYMTAHE HA
HeMaTepuaiHu akTHBH popmyupanu B MCC 38.

[Tpn nmpugoOuBaHETO UM HEMaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTOHHOCT.

HemateprnasHure  akTHBH  C€  OTYHMTAT  ClleX
npuaoOuBaHeTOo TO  ceOecCTOMHOCT HamaleHa ¢
HaTpylaHaTa aMOpTH3alUsl W HATpymaHW 3aryOW OT
00e3IIeHKa.

AMOpPTH3HpAT ce MO JUHEWHHWs METONl 3a CpOKa Ha
oIpeesiCHHs TI0JI€3€H JKUBOT.

Kem 31.12.2013 r. MAPBBJI APTC AJ] Hama
HeMaTepHaJTHA aKTHBH.

JpyecTBOTO HE € NpUIoOMBall0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(r) OOe3neHka Ha JIBJATOTPaAHA MAaTePHATHH
AKTHBH

[Ipu Hanvuue Ha CHOUTHS U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKUpAT, Ye OajaHcoBaTa CTOMHOCT Ha
IBJITOTPaHUTE MAaTEPHAIHN M HEMAaTCPUAIHU aKTUBH,
€ HEBB3CTAHOBMMAa B paMKUTE Ha JCHHOCTTa, Ce
m3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
Mpu3HaBa 3a CyMara, ¢ KOATO OajaHcoBaTa CTOMHOCT
HaJXBBHPJS Bb3CTAHOBHUMATA, KOATO IMPEICTABIISABA IO-
BHCOKaTa OT HETHATa IMPOJaXKHA IICHA HAa aKTHBa U
CTOMHOCTTa My B yHoTpeOa. 3a 1euTe Ha U3MEPBaHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE IPYIHUPAT 10 BB3MOKHO
Hai-BHCOKA CTEIEH HA AaHAJIWTHYHOCT, 3a KOATO ca

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2013 MARBLE ARTS AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2013 MARBLE ARTS AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.
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HaJIHIE UICHTUDUIMPYEMH TAPUYHH ITOTOIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH" Jlpy’KeCTBOTO CUMTa 4ye HE Ce O4YaKBa Ja
HACTBIIAT HETAaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
paborn.

Kem 31.12.2013 r. MAPBBJII APTC AJl Hama
00e31IeHKa Ha IBJITOTPAHA MaTCPUATTHUA aKTHUBH.

(1) HHBecTHUMH B [bLUEpPHH,
NpeInpUsTUSL U MAJIUHCTBEHH JIS110BE

aconMHpPaHu

JIpy’KeCTBOTO  HsAMAa HHBECTHIIMH B  JbIICPHH,
ACOLIMUPAHU TPEINPUATHS ¥ MAJIMHCTBEHU JISJIOBE
kM 31.12.2013 .

(e) MHBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa WHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIaCH
CTokoBO-MaTepHallHU  3alacd ca  KpaTKOTpaitHu
MaTepHaIHA aKTHBH Toa (opmaTra Ha: MaTEpHalH,
MpHUIOOUTH TJIABHO Ype3 TOKYIKA ¥ MpeIHa3HAUYCHH 3a
MPEKH TPOJaKOH.

MatepuaHUTE 3amacH ce OLEHSIBAT 10 MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOHHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaW TO 3aKyIlyBaHETO, MpepaboTkara, KakTo H
JIpyrd pa3xolu, HaIpaBeH! BBB BPbB3Ka C JOCTABSIHETO
MM JI0 CETAIIHOTO ChCTOSHUE M MECTOITOJIOKCHHE.

B nmocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoNageHUTe CTOKH TIpH Mpoaaxkba Mo MeToaa
“CpeIHO-TIpETErJieHa CTOMHOCT® Ha  MOCTBIMIUTE
MaTepUATHHU 3aIlacH.

Ksm 31.12.2013 r. MAPBBJI APTC AJl HAMa CTOKOBO
— MaTepHUAJIHU 3aIlacH.

(3)TbproBeku u APyru B3eMaHUA

Karo kpeautu u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NpPEANPHATHETO c€ KIacupUUUpaT B3EMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTAaBSIHE Ha CTOKH,
YCIIyTH, TApH WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IbpBOHAYaIHO TE3U B3EMaHUS W KPEAUTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

Crnen mnbppBOHAYAIHOTO IIPU3HABAHE KPEAUTHTE U
B3EMaHMATA OT KIMEHTU M JOCTaBUUIM, KOUTO ca 0e3
(uKCcHpaH nmafiexx ce OTYUTAT M0 ceOEeCTOHHOCT.
Kpenuture n B3eMaHUATa OT KIMEHTH M JOCTAaBYMIIY,
KOHUTO ca C (UKCHpaH TMajex ce OTYUTAT I10
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT NHXBEH
NPOLIEHT € OPHUIHMHANHUAT INPOLEHT ONpEAeieH C
JIOTOBODpA.

K®M marata Ha (UHAHCOBHS OTYET Ce TpaBH Nperien
3a ompeaelsiHE Ha oOe3leHKa OT HechbOHMpaeMocT.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2013 MARBLE ARTS AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2013 MARBLE ARTS AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The

7
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OmnpenensHeTo Ha O0e3lEHKATa ce M3BBPINBA Ha Oas3a
Ha WHAWBUAyalleH TOJXOJ 3a BCSKO B3EMaHe II0
pelIeHre Ha PHKOBOICTBOTO.

JlaHbIMTE 3a BBH3CTAHOBSIBAHE C€ MPEIACTABAT TI0
OpUTHHAITHHS pa3Mep Ha Cymara Ha B3€MaHETO.
Jlpyrute B3eMaHUsI c€ TPEIACTABST MO CEOSCTOMHOCT.
Karo xpatkocpounu ce KiIacHpHUIMpAT B3EMaHUS
KOHTO ca:

- 0e3 pukcupan mamex

- ¢ (UKCHpaH MajJekK U OCTATHYCH CPOK J0 Tajaexa Jo
¢/IHA TOJIMHA OT JlaTata Ha (PMHAHCOBHUS OTYET.

Kato aparocpounu ce knacuuIupar B3eMaHusl, KOUTO
ca ¢ (UKCHpaH MaJleX U OCTAThUCH CPOK JO Majeka
HaJ eJlHa FOJIMHA OT JaTara Ha OaiaHca.

TBproBekuTe W JPYyrd B3eMaHHs ca IMPEJCTABEHH I10
TAXHaTa HOMHHAJIHA CTOMHOCT KaTo €€ MpPUCIAJHAT
BCUYKH 3aryou OT 00€3IICHKA.

Kem 31.12.2013 r. MAPBBJII APTC AJ] Hsama
TBPTOBCKH H JAPYTH B3CMaHUS .

(n) Ilapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JIeBa ca  OLGHEHH 110
HOMMHAJIHA CTOI71HOCT, KOsATO CbOTBECTCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUeTa.
baHkoBHTE JEMO3UTHM c€ OTYMUTAT 1O HOMHHAIIHA
CTOIHOCT U Ionaramara ce CbIJACHO JOroBopa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
Yqy>KJAE€CTPAHHA BAITyTa, ca MPEOLEHEHN 10 IIEHTPATHUS
Kypc Ha BHDB kbM natata Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calnAa IO  KAaCOBU
HQJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBY UHCTPYMEHTH

QduHaHCOBUTE  WHCTPyMEHTH Ha  J[py>KecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpOoH M MO OAHKOBHU
CMETKH, B3€MaHUs U 3aJbJDKCHUS. PBKOBOJCTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiuBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

BanyrteH puck

BanmyTtHuTe CHemkM ce OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHENUATHU (UHAHCOBU
WHCTPYMECHTU 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJ00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpeauren puck

QDuHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEeH pHCK, Ca TPEANMHO
B3€MaHHUs 10 NMpoJax0u. J{pyKecTBOTO € U3JI0KEHO Ha
KpPEJAWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBoutTe 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3u O00JacT € HacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOJIAIIA KPeIUTHA PETTy Tallvsl.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f 31.12.2013 MARBLE ARTS AD has not trade
and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.
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JIpy»KecTBOTO HEe € MPUAO0OUBAIO ABPKABHH IICHHU
KHW)Ka WM KakbBTO M Jia € JPYr BUJI (PHUHAHCOBH
HHCTPYMEHTH.

(o1) OcHOBEH KanmuTAaJa

OCHOBHHAT KamuTall Ha J[py’KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIMOHEPH HA JPYKECTBOTO Ca:

“Marble Arts” AD
Accounting policy and notes
30.06.2013

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital

The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2013 31.12.2012
Name of the | Ume Ha axkuumonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Hajg 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)

Konstantinos Michelakis | Koncmanmumnoc

Muxenaxuc 99,999 99,99 99,999 99,99
Others Jpyeu 0,001 0,01 0,001 0,01

100 100 100 100

JpykecTBOTO yIpaBisiBa KamuTajlla CH Taka, 4e Ja
ocUrypu (PYHKIMOHMPAHETO CH Karo JeHCTBAIO
MpeNnpuaATHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIla€MOCTTa 3a aKIMOHEPHTE,
Ype3 ONTUMHU3ALMUA HAa CbOTHOIICHUCTO MEKAY ABJIT U
KanuTan  (BB3BpallaeMOCTTa HAa  HHBECTUPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € ma MOIIBpXKa
JIOBEPUETO HAa MHBECTUTOPHUTE, KPESIAUTOPUTE W Tazapa
Y Ja rapaHTupa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PwvroBomcTBoTo Ha  [IpyxkectBoTo  HabmiomaBa
KalmuTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIIEHHETO
HETCH JBJIT KbM KOPHUTHpPaH COOCTBEH KamuTall.
HerHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHUTE U
KpPaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABJITOCPOYHUTE u KpaTKOCPOYHUTE
3a0bDKCHUS, HaMaJCHH C TapuYHUTEe CpEeACTBa.
OCHOBHHUAT  KamWTad, pe3epBUTE,  HATpyllaHaTa
nevanba, KakKTO U TMOJyYCHUTE 3aeMu  (QopMmupar
KOPHUTUPaHUsl COOCTBEH KamuTal Ha J[pykecTBOTO.
PwroBoncTBOTO Ha [lpyKecTBOTO ompeesns pa3mMepa Ha
HEOoOXOAMMHUS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapaKkTepu3upar OTJEIHUTE
neitHocTn. llogmbpikaHeTo W KOPUTHMPAaHETO Ha
KalmyTanoBaTa CTPyKTypa ce M3BBpPIIBA B TSICHA BPB3Ka
C IMPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO Ha
CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO CE€ WHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOWUTO CE€ W3IIOJI3BAT 3a
yOpaBlICHHE Ha  KamuTajioBara CTPYKTypa ca:
IUBUJICHTHA TIOJUTHKA, EMHTHpaHe WId oOpaTHO
W3KyIyBaHE Ha EMUTHpPAHW KAalWTaJIOBH W IBJITOBU
WHCTPYMEHTH; IPOIaXkOa Ha aKTHBH, C [IeJT HaMaJIsIBaHE
Ha HUBOTO Ha 3aJUTBXHIOCT, peduHAHCHpaHE Ha
IBITa, 4Ype3 M3JAaBaHe HAa HWHCTPYMEHTH C TIO-IBIBI
MaTypuTeT U 1p. Bcuuku penieHus 3a IpOMEHU B Ta3U
HacoKa Ce¢ B3eMaT IpH OTYMTAaHE Ha OayiaHca MEXIy
[leHaTa W PUCKOBETe, TMPHUCHIIM HA Pa3ITUIHUTE
M3TOYHWIN Ha (hHHAHCHpaHe.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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CHLOTHOIIIEHUATA HETEH IBJIT/COOCTBEH KaIlMTal ca

KaKToO cjieaBa.:

“Marble Arts” AD

Accounting policy and notes

30.06.2013

The Ratio net liabilities/equity is the following:

31.12.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMHu u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
91 92
[Tapuunu cpejcTaa Cash equvalents (83) (85)
Heten apbar Net liabilities 8 7
Equity (as per Balance
CobcTBeH kanuTal (1o 0ajgaHc) sheet) 80 81
ChoTHOmenne Ibar -kanutaa | Debt — Equity Ratio 0.1 0.09

(M) 3agbakeHns U IPOBU3UH

Knacudunupane Ha 3a1bKeHUATA!

Karo kpemgutu W 3ambDKeHUS  BB3HHKHAIU
IBPBOHAYATHO B TPEANPHUATHETO C€ KiIacHpHUIHpaT
3aIBDKCHHS] BB3HUKHAIA OT JUPEKTHO TPEIOCTABSHE
Ha CTOKH, YCIyTH, AP WM MAPUYHU CKBUBAJICHTH OT
KpEIAUTOPH.

[IspBOHAYATHO TE3U 3aABIHKCHIS
OLICHSIBAT IO CE0ECTOMHOCT.

Cnen mBpPBOHAYANHOTO TIPU3HABaHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W TOCTAaBYMIIHA, KOUTO ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT II0
aMoOpTH3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLICHT € OPUTMHAIHUAT TMPOLICHT OINPEICIeH C
JIOTOBOPA.

3agbKeHUs KBbM ~ TEPCOHAl U OCHTYPUTCITHHU
OpPraHu3alliu Ce KIAcCU(UIUPAT KATO 3aJb/DKCHUS Ha
MPEIPUATHETO TI0 TIOBOJ HA MUHAM TPYH MOJOXKEH OT
HaeTWsl TIEPCOHAT ¥ CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKH, KOHUTO C€ HM3HUCKBAT OT 3aKOHOJATEICTBOTO.
CernacHo wusuckBanusita Ha MCC ce BKIIOYBAT U
HAYHCIICHUTE KPAaTKOCPOYHW IOXOOM Ha TEepcoHaia C
MIPOM3X0J] HEMOJ3BaHU OTIYCKH Ha TMepcoHalia U
HAaYMCICHUTE Ha 0a3a Ha JCWCTBAIIUTEC CTABKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
noxomu. JIpyxecTBOTO HSMa TpueTa IOJNHTHKA Ja
Ha4YUCIISIBA IBIATOCPOYHU TOXOU Ha MEepCoHaIa.

Kem 31.12.2013 r. Opy>kKecTBOTO HsiMa NEPCOHA’, a
CpeIHOYHCIIECHHS TIepCOHA TIpe3 roguHara e 1 .
[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa
npuONIM3UTEeTHA OLEHKA Ha PBKOBOJCTBOTO  Ha
MPEeNNpUATHETO TI0 TOBOX Ha  KOHCTPYKTHBHH U
MpaBHU 3aqbJDKEHUS BB3HUKHAIM B PE3yiTaT Ha

U KpEIUTU ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2013 in the company is no staff, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
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MUHAJIA CHOUTHS.
KaTto kpaTkocpouHuM ce KiIacupuIupar 3aJTbJLKEHHS
KOMTO ca:

- 0e3 ¢uKkcupaH maaex

- ¢ (pukcHpaH masiexx U OCTaTHUCH CPOK 0 Majeska

JI0 eTHa TOAMHA OT JaTaTta Ha (UHAHCOBHS OTYET.
Kato pgparocpounn ce xiacupuuupaT 3aIbIKCHUS
KOHTO ca ¢ (UKCHpaH MafeX M OCTaThUCH CPOK [0
majeska HaJl eJJHa TOJJMHa OT JaTara Ha OajaHca.
[Tony4yenuTe 3aeMu ITBPBOHAYANIHO C€ OTpas3siBaT IIO0
CTOWHOCT Ha BB3HUKBAHE, HAMAJICHA ChC CHOTBETHHUTE
pazxomu mo  caenkara. Ciex  ITBPBOHAYAIHO
OTpa3siBaHe, TONYYEHUTE 3aeMHU ca MPEACTABEHU 10
aMOpTU3UpaHa CTOWHOCT, KaTO BCSKa pa3jinka MEXAy
CTOWHOCTTa Ha BB3HUKBAHE M IIOCIIEIBAIIATa OIICHKA Ce
OTpa3siBaT B OTYETa 3a TPUXOIU W pa3xoau Ipe3
nepuoJa Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a eeKTUBHUS
JIMXBEH MPOIICHT.
Ksm 31.12.2013 r. MAPBBJI APTC AJl wuma
KpaTKOCPOYHH 3abJKEHHS B pa3Mep Ha 91 xui.iesa.

(u) Ilpuxoam

HpyxecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
oOnuaiiHaTa IeHHOCT 110 BUJOBE AEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA IPHU
Clla3BaHe€ Ha TNpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AKTUBU  Ha
KYIlyBa4uTe.

- Ilpu u3BbpHIBaHE Ha KPATKOCPOUYHH YCIYTH CE
NpU3HaBa B OT4YETa 3a NOPUXOAU M Ppa3xoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
W3BBPIIBAHE CE€ Ompeiens Bb3 OCHOBAa Ha
mpoydBaHe 3a wu3BbpiIeHaTa pabora. Korato

CBIIECTBYBAT 3HAUYUTEITHU HESICHOTH OTHOCHO
MOJTydyaBaHETO Ha TMPHUXO0jaa, HE ce TMpHu3HaBa
MPUXOI.

HpI/IXO,[[I/ITC ce OoTYuTaT Ha IMpUuHOUIIA Ha
ChIIOCTAaBMMOCT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC 10
pasM€pa Ha BEPOATHUTEC HKOHOMHYECCKHM H3TrOAW 3a
APY>KECTBOTO U AaKO MOTaT Ja 6’bI[aT HaaCKIHO
I/I3M€p6HI/I.OI_ICH$IBaT CC IO chpaBcAjinBaTa CTOHMHOCT
Ha IOJIYYCHOTO WJIM IIOMJICKAIIO Ha IToJITydaBaHE.

Kem 31.12.2013 r. MAPBBII
peanu3upaHd MPUXOIH.

APTC Al Hama

(o) Pazxoau

JpyKECTBOTO OTYHTA TEKYIIO Pa3XxOIUTe 3a ACHHOCTTA
10 UKOHOMUYECKH EJIEMEHTH.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

events
As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2013 MARBLE ARTS AD has current
liabilities amounting to BGN 91 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2013 MARBLE ARTS AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.
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KbM pasxoaure 3a neifHOCTTA ce OTHACAT U (PMHAHCOBU
pasxoau, KOUTO MPYKECTBOTO OTYHTA M Ca CBBP3aHH C
oOnuaiiHaTa qEeHOCT.

PasxomuTe ce oTUMTAT HA MPUHIWIIA HA TEKYIIO
HauucisiBane. OrneHsBaT ce TIO0  ChpaBejInBaTa
CTOMHOCT Ha MJIATEHOTO WJIM MPEACTOAIIO 32 IIAIaHE.

Hernute (uHaHCOBH pa3xoJy BKIIOYBAT NMPHXOIN H
pasxonu OT JIMXBU M JPYyTH (UHAHCOBU TNPHUXOIU H
pa3xonu.

KoM 31.12.2013 r. MAPBBJI APTC AJl uma pasxoau
3a oOnyJaifHaTa IeHHOCT B pasMep 1 Xuil. jeBa.

(m) CBbp3aHu JUIa
Kem 31.12.2013 r. #ApyXecTBOTO HsSIMa CKIIOUEHHU
C/IETIKU ChC CBBP3aHHU JINIIA.

(p) Aanb4Ho objaraHe:

JarbkbT BBpXy medanbaTa 3a TroaWHATa BKIIOYBA
TEKYIl U OTCPOUYECH JAaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJelBa Jla CE IUIaTU BBPXY
oOmaraema medanba 3a TmepuoAa BBH3 OCHOBa Ha
edeKTUBHATA TaHbYHA CTaBKa WIIM JACWCTBAIlla TaKaBa B
JICHsI Ha W3TOTBSIHE Ha OajlaHCca U BCHYKU KOPEKIUU
BBPXY IBIDKUMHES JAaHBK 32 MAHAIH TOIMHH.

OTCcpoueHUAT MaHBK CEe M3YHUCIIABA Upe3 MpHiiaraHe Ha
MeTona Ha OaTaHCOBUTE AaKTHBH M TIACHBU BBHPXY
BCUYKH BpPEMEBU pa3UKd MEXKAy OamaHcoBaTa
CTOWHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH |
CTOWHOCTUTE, M3UHMCIICHHU 32 JaHBYHU TSI,

OTcpoueHHAT HaHBK Ce W3YHCIsABA Ha 0Oa3ara Ha
JNaHBPYHUTE CTaBKH, KOWTO Ce€ OYakBaT Jaa Obaar
JNEHCTBAIM, KOraTo AaKTUBBT CE€ pealu3upa WiIu
3aJIBIDKEHUETO ce Torach. EQeKThT BbpXy OTCpOUCHUS
JaHBK OT NMPOMSHa Ha JaHBYHUTE CTABKH CE€ OTYMTA B
OoTUeTa 3a TPUXOAM U Pa3XOAH, C HU3KIIOYCHHE Ha
CIIy4auTe, KOraTo Ce OTHACS 0 CYMH, MPEABAPUTEITHO
HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KamuTall.

OTcpoueH JIaHBUCH AaKTHB Ce€ MPU3HABA CaMO [0
pa3Mepa, J0 KOWTO € BEpOSTHO IIOJy4aBaHETO Ha
ObIeNN JaHBYHU IeYaOn, Cpemry KOUTO MOXKE Ja ce
OTION30TBOPAT HEW3MOI3BAHUTE TAHBUYHU 3aryOu wim
naHb4YeH KpeauT. OTCpOYCHUTE MaHBYHH aAKTHBH CE
HaMaIsABaT B CHOTBETCTBHE C HAMaJeHHETO Ha
BEPOATHOCTTA 32 pealu3upaHe Ha JaHbYHU MOJ3H.

KoM 31.12.2013 1. 1py>kecTBOTO € peann3upaio 3aryba
Y CHOTBETHO HE JIBJIKH KOPIIOPATUBEH JaHBK.

(c) CueTOBOAHM NPEATOJIOKEHNUS] U MPUOIUZUTETHU
CYETOBOJAHM MpPeleHKH

HpI/IJ'IO)KeHI/IeTO Ha MC)K,Z[YHaPO,HHI/ITG CUYCTOBOJHHA

“Marble Arts” AD
Accounting policy and notes
30.06.2013

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2013 MARBLE ARTS AD has
operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 31.12.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
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CTaHAAPTH H3UCKBA OT PBKOBOICTBOTO Ja NPHIOKH
HSIKOM CUETOBOJHH HPEAIONOKEHUS U TPUOIU3UTEIHU
CUYETOBOJHM MpPELEHKH NpPH H3TOTBIHE HAa TOAWULIHMS
(MHAHCOB OTYET W MpHU OMNpEENIIHE Ha CTOMHOCTTA Ha
HSAKOM OT AaKTUBUTE, MAacCHUBHUTE, MPUXOAUTE U
pasxonute. Bcuuku Te ca M3BBPIIEHH Ha OCHOBATa Ha
Hail-moOpaTra TpeleHKa, KOSATO € HamlpaBeHa oOT
PBKOBOJCTBOTO KBM JaTara Ha MW3TOTBSIHETO Ha
¢unaHcoBus oTueT. JleificTBuTENHUTE pe3yaTaTH OMxa
MOINIM Ja C€ pa3iMyaBaT oOT IIPEACTaBEHUTE B
HacTOSIIMS (GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monuTHKa 3a OTYMTAHE M TIPEICTABSIHE Ha
MapUYHUTE MTOTOLHU MO NPEKUSI METOJ.
[TapuuanTe WOTOIM ce KIACH(PUIIMPAT KaTO TapUIHU
IOTOILH OT:

e OmepaTuBHA JeiTHOCT

e lluBecTHIIMOHHA JEHHOCT

e @uHaHCOBAa NCHUHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cyeToBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
4pe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeeneHara meJainda KakTo
W IBHKEHUSTA 32 IEpHOa

- Bceuukm cratum Ha NPUXOOM WM Pa3XOIH,
meyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicraire MCC ce mpu3HaBaT AMPEKTHO B
cOOCTBEHHUsI KaltuTaJl.

- KymynaruBen edexr oT 1mpomMeHuTe B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTAHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpnsgHe M pasmpenesicHHE Ha KalHuTall
MEXIy COOCTBCHUIIHTE.

- HacremwimTe npomMeHu B pe3ynraT Ha BCUYKH
W3MEHEHHE 10 BCHYKM  €JIEMEHTH  Ha
COOCTBEHHS KaIHTAal.

(¢p) Joxoa na akums

OCHOBHHAT J0OXOJ Ha akiMs € W3YKCICH Ha 0a3za Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaiia Ha
pasnpezaeneHue Mex1y IpUTeKaTeIuTe Ha OOMKHOBEHU
aKIMM M CPEJHONpETErNicHuss Opoll Ha JbPKAHUTE
0OMKHOBEHH aKIIUU MPe3 OTYSTHUS MTEPHO/I.
CpenHonpereryieHUsT Opoi  aKkUUM  TPENCTaBIsBa
OpOST Ha IBbPKAHUTE OOMKHOBCHH aKIMU B HAYAIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
W3KYTNICHUTe OOMKHOBEHH aKIUM U Ha HOBOU3JA/ICHHUTE
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHS
¢dakrop. To3u daxTop m3passBa Opost HA IHUTE, TpeE3
KOUTO KOHKPETHHTE aKIMU ca OWJIH JIbPKaHH, CIIPSIMO
oOrmst Opoit Ha JHHUTE TPe3 MEPHO/A.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
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Jloxonq Ha akmusa C HaMalleHa CTOMHOCT HE Ce
Hn34uciisiBa, TBU KaToO HAMA NU3Ja€HU MOTCHIIMAJIHU

OOMKHOBEHU AKIIWH.

3. JlombjJHuTeaHA HHOPMAIINA KbM CTATHUTE HA

“Marble Arts” AD
Accounting policy and notes
30.06.2013

during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

(unancoBus oryer
CrpaBka 3a OITOBECTSBaHE Ha CUETOBOAHATA MOJIUTHKA
Ha MAPBBJI APTC A/l xpm 31.12.2013 .

statements’ items
Report on MARBLE ARTS AD announced
accounting policy as of 31.12.2013.

31.12.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJI. JB)
Kpatkocpounn
3.1. | B3emaHus Current receivables
JpyrH Kp. B3eMaHHsI Other receivables 0 0
O6mi0: Total: 0 0
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmmuHOCTH Cash 83 85
O6mo: Total: 83 85
3.3. | Tekymu nacuBu Short-term liabilities
3aabIKCHUS kbM | Trade and other payables
JOCTaBUYHUIIM U KIIMCHTH 90 91
HApyru 3agpikeHust Others 1 1
Oomo: Total: 91 92
JIpy’KeCTBOTO € CKIIFOUHJIO JIOTOBOP 332 KOHCYJITAHTCKH YCITyTH. Y CIIyTUTE 110 HETO B
pa3Mep Ha 88 XL JB. e ObaT MPEJOCTABCHHU IIPE3 CIIEABAI OTUYSTEH MEPHOI.
The Comany has signed a contract for consultancy services. The services amounting to
88 thousand BGN shall be provided in future periods.
3.4. | Pa3xonm 3a eifHocTTa Expences
Pa3zx. 3a BpHIIHK yenyru | Cost of hired services 0 3
Pa3x. 3a Bp3narpaxaenns | Expences forPersonnal 1 2
Jpyru pasxonu Others 0 0
O6mo: Total: 1 5

3.5. DuHAaHCOB pe3yJTaT

Texkymms punanco pesynrat Ha MAPBBJI APTC AL
kbM 31.12.2013 r. e cuetoBogHa 3aryba B pazmep 1

XHIJI. JICBA .

3.6 OcHoBeH 10X0 HA aKIUA

JloxombT (3arybara) Ha akIus ¢ W3YKCICH Ha 0aza Ha
HeTHarta rnevanba (3ary0a) 3a pasnpe/esiecHue U CPeIHO

3.5. Financial result

Net profit of MARBLE ARTS AD to 31.12.2013 is
an accounting loss amounting to BGN 1 thousand.
3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
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MPCTCTIICHUSA 6p0ﬁ Ha OOHMKHOBCHUTE aKIlMi B

00OpBIIeHNE MTPe3 OTIETHUS TTEPUO/I.

“Marble Arts” AD
Accounting policy and notes
30.06.2013

number of ordinary shares outstanding during the
reporting period.

31.12.2013 31.12.2012
thousand BGN thousand BGN
Average weighted | CpenHomnpeTeriieH
number of the shares | Opoii akmm 100 100
Profit (Loss) in [lewan6a (3ary0a) (1) (5)
Earnings (Loss) per | loxoa (3ary6a) na
share (BGN) aknusa (JieBa)
(0.01) (0,05)

I[I)Y)KCCTBOTO HE € peajiu3upajio 10Xo04 OT EMUTUPAHU

aKIINH.

3.7 CnOuTHA cjieq qaTaTa Ha 0aJiaHca

Hsama 3paunmMu C’I)6I/ITI/I$I, HaCTBIIMIIU MCXKAY OTYETHATaA
JaTa W Jararta Ha ChCTaBsHE Ha OajaHca, KOWTO Ja
poMeHsIT puHaHcoBHUTE OT9eTH KbM 31.12.2013 .

Date/[lama:16.01.2014 .
Cwvcmaeumen/ Compiler:

. EcE@ITu Axaynmunz” QO
SFP Accounti i~

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2013.

Ynpaseumen/Manager: 4
Konstantinos Michelakis /357,
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